A(4th Sm.)-Taxation-I-G/CC-4.1 Cg/CBCﬂ

2024

TAXATION-I — GENERAL
Paper : CC-4.1Cg
Full Marks : 80

Candidates are required to give their answers in their own words
as jar as pracricable——— — -~
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)
(%) Income from profession in India but received in UK ¥ 1,50,000.

(&) Agricultural income accrued and received in Bangladesh ¥ 50,000.
(® Income from business in USA not brought into India ¥ 5,00,000. The business is controlled from

. India.
(%) Property income accrued and received in Australia X 1,50,000.

(®) Interest from deposits with an American Company but received in India ¥ 90,000.
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(V) Dividend rec cived from ABC Lid., an Indian Co. T 50,000,

() \\'E'I‘.I}‘;n}‘_ from horse races ¥ 32,000, expenses incurred for the same 2 2.000.

~ L i i
) Family pension received @ T 5,000 p.n.

) Interest from Savings Bank Account with SBI ¥ 15,000. RSP
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| Particulars Amount (3)|
- 1
' (¥) Deposit in PPF account 32,000 |
. . i . . . ‘
[(¥) Life insurance premium paid on the life of minor son 22,000

j' (Policy value ¥ 2,00,000 taken on 15.03.21)
IL@) Life insurance premium paid on the life of father (aged 64 years) 36,000

(®) Repayment of house building loan from SBI 62,000
(including interest of ¥ 10,006)
() Purchase of NSC (VII issue) 31,000
) et - %
¢l () FEERS SYFR (A4 XYZ Ltd.-95 748 TR0 2023-2024-93 T TSNS SHETES AR e
e
Machinery Motor Car

WDV as on 01.04.2023 *3,00,000 1,50,000
Purchases during 2023-2024 1,00,000 75,000
Sales during 2023-2024 50,000 2,50,000
Rate of Depreciation @ 15% @ 15%

G OYTIR &
(¥) Purchase of machinery includes one machine costing ¥ 40,000 purchased on 07.11.202:

(<) 2024-25 9 4R TR0 T I LA o] TS o e oo fEeiRe 27N AT 2R
(admissibility) TR @CR ¢

(%) A cash payment of ¥ 30,000 made to a creditor who refused to accept a cheque.

(|0 Penalty of ¥ 7,000 paid to customs authority for violation of Customs Law.
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ising a loan for the pur

(%) Brokerage of X 25,000 paid for ra e

(®) Interest on Capital ¥ 25,000.
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(&) Profit & Loss Account is debited with own salary T 45,000 and income tax % 55,000.

ant of his residence.
of ¥ 10,000 and bad debts of

() Salary includes payment of wages @ % 2,000 p.m. to the serv
(2) Profit & Loss Account is debited with provision for doubtful debts

~ %15,000. ®
(%) Depreciation on business assets debited to the Profit & Loss Account T 20,000. Depreciation as

per IT rules T 25,000.
(8) Legal charges includes % 15,000 paid as penalty for infringement of custom’s rules.

(%) Insurance includes premium for own life insurance amounted to T 12,440.
() Profit & Loss Account is credited with the amount of T 14,000 and ¥ 12,000 for income from

dividend and interest from fixed deposit.
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Income from House-I T 40,000

Loss from House-II < 30,000

Income from garment business % 50,000

Loss from Jute business ¥ 25,000

Loss from speculative business ¥ 15,000 \.
¥ 30,000

LTCG on sale of gold
From the assessement year 2023-2024, the balance of following losses were brought forward :

(¥) Loss from house property I 10,000

(31 Loss from garment business I 10,000

(3) LTCL on sale of gold ¥ 10,000.
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| Donation to Amount ()
National Defence Fund 20,000 |
Prime Minister’s Drought Relief Fund 32,000 ;
Jawaharlal Nehru Memorial Fund “17,500 E
Prime Minister’s National Relief Fund 24,500 l
Notified Temple for renovation 31,000 \

me of T 4,85,000 and got a deduction of ¥ 75,000 under section &0
@+

Mr. Ratan has gross total inco
for the previous year 2023-24.

S W2, 1961 QR[I FCRIT e T’ (Short-term Capital Assets)-4< THAT O

Mr. Gupta, 25.10.2023 IR SIF 3970 AT 4,60,000 T g 0w | TR 12.08.2014 @i
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w1 Mr. Mallick, Kanpur-& o7 qife: e | 2023-2024 718! T20a Mfoeftt 7AfFs sz e ¢
House - I House - I \ House - IIIJ .
How used Let .out Self-ocs:upied Let put \
for residence for residence for residence

Gross Municipal Value ) |  2,40,000 1,80,000 1,92,000
Rent received () 2,28,000 — 2,16,000
Fair rent (%) 2,20,000 2,00,000 2,40,000
Repairs (%) 25,000 12,000 24,000
Interest on Loan () 36,000 24,000 35,000
Municipal Tax 10% 10% 10%

2024-25 %7 Tzl TRTEE T FERRe v et Mr. Mallick-a3 92 7=+ifE Ure = f4 <0
In case of House-I, 50% of municipal tax is paid by the tenant. Municipal taxes for other two ho
are paid by the owner.
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(=) Basic salary = ¥ 30,000 pan.
part of salary).
Kolkata

=) D.A. S0% of basic salary (40% forming |
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(2) House Rent Allowance received 6,000 p.m. He paid rent

T 8.000 pam.

(®) Medical allowance ¥ 500 p.m.

ry to Recognised provident Fund (RPF).

(¥) He and this employer each contributed 14% of sala

() Interest credited to his fund @ 11% is X 12,100 during the year.
se, all the expenses are met by

(@) He used his own car (1.8 litres) both for private and official purpo i
him. ' 6
(€) Professional tax was paid by his employer 2,400.

(€) His personal electric bill amounts to % 20,000 p.a., paid by his employer.

| ‘ V paid by his employer

(€) He took a new life insurance policy of LICI durihg the year and premium was
% 20,000.
w3/,
() i<l PQR Ltd.~q DI (I0P 27 T2 7 I BieR T AT 30.11.2023 SIfTY ST o=el T EEN
% 12,50,000 &Tp2f6 BT Al | TP T ©I e MR 21 < 45,000, DA ¥ 18,000 ofS T

20242025 TR TR AV AT TR P e 4% ST (7 PQR Ltd. 1972 TS TR0
ST eI ATT | .

(¥) Mr. Ghosh, 29.02.24 SIS
raTEe | @l 7o T=ee fOF 25

30 3= 10wwww,«%‘%vﬁwm% @A (AT TR o=
T 5o caloly e ol FERe | ol ot & 12 I 2o
e | 01,04.2023 (AT OF I (T9H 21 B 35,000 Bt @ TR el Tt I OrTH 50%
(@ (@O ST T 21 I =ZF) | A o TS 15,00,000 il 26 9% Wil (leave encashment)

oot | 9 Tefae 9= 2024-2025-45 & Mr. Ghosh-«3 Facatey g6 T o e sl asv -

Please 'I\ifn Over



(At Sm.)-Taxation-1-G/CC-4.1 Ce/CBCS ) (6)
[ EEnglish Version |

The figures in the margin indicate full marks.

Group - A
243

1. Write short notes on the following
(a) Assessment Year
(b) Gross Total Income.

or,
Mention any five incomes which are fully exempt‘ed from tax.

5 ’/‘

0.09.2022 to join his duty. During

for 168 days. State the residential

Amar, an Indian citizen left India for Canada for the first time on 2
5

the previous year 2023-24, he comes to India on a visit and stayed
status of Amar for the previous year 2023-24.

Or,
During the previous year 2023-24, Mr. Das had the following incomes :
(i) Income from profession in India but received in UK ¥ 1,50,000.
(i) Agricultural income accrued and received in Bangladesh % 50,000.
(i) Income from business in USA not brought into India ¥ 5,00,000. The business is controlled from

India.
- (iv) v-Propert-y—i—ncome—accrued_and.receiy_ed_in Australia ¥ 1,50,000.

(v) Interest from deposits with an American company but received in India % 90,000.
if he is a resident but not ordinarily resident in India for the
5

Compute Gross Total Income of Mr. Das
Assessment Year 2024-25.
023-2024

3. Mr. Sen submits the following particulars of his income and outgoings for the previous year 2
Compute his income from other sources for the assessment year 2024-25.

(i) Dividend received from ABC Ltd., an Indian Co. X 50,000.

(i) Winning from horse races X 32,000, expenses incurred for the same I 2,000
(i) Family pension received @ X 5,000 p.m.
(iv) Interest from Savings Bank Account with SBIX 15,000. C 14142



5.

4. From the particulars given below by
for the assessment year 2024-25 :

(7) A(4th Sm.)—Taxation-I—G/CC—4~1 Cg/CBCS

der section 80C
Tarun, compute the amount :

of deduction available un
5

Amount )

Particulars

@)

Deposit in PPF account

@)

r son

Life insurance premium paid on the life of mino
(Policy value ¥ 2,00,000 taken on 15.03.21)

(iii)

£father (aged 64 years) \ 36.000

Life insurance premium paid-onthelifeofTathertasrz 7~ - —————

()

62,000

Repayment of house building loan from SBI
(including interest of ¥ 10,000)

™

Purchase of NSC (VII issue)

Group - B

(a) The information given below relates to XYZ Ltd. Compute allowable depreciation for the previous
year 2023-2024 :

Machinerv Motor Car
WDV as on 01.04.2023 3,00,000 1,50,000
Purchases during 2023-2024 1,00,000 75,000
Sales during 2023-2024 50,000 2,50,000
Rate of Depreciation S — @ 15% @ 15%

Other information :

@

Purchase of machinery includes one machine costing ¥ 40,000 purchased on 07.11.2023.

(b) State the admissibility of the following items in computation of income under the head *Profits and
Gains of Business or Profession’ for the assessment year 2024-25 :

(@) A cash payment of X 30,000 made to a creditor who refused to accept a cheque. |

() Penalty of ¥ 7,000 paid to customs authority for violation of Customs Law.

@(ii) Provision for bad and doubtful debt T 10,000.

(iv) Brokerage of ¥ 25,000 paid for raising a loan for the purpose of business.

(v) Interest on capital X 25,000. (3+2)+5
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Or,

The Stateme
nt of Profit and Loss of Dhoni for the previous year 2023-24 showed a net profit of

? 45727000 i 4 .
. for his proprietary business. The Assessing Officer identified the following irregularities :
i) P . - )
) Profit & Loss Account is debited with own salary ¥ 45,000 and income tax T 55,000.

i 7
(i) Salary includes payment of wages @ % 2,000 p.m. to the servant of his residence.

(iii) Profit & Loss Account is debited with provision for doubtful debts of T 10,000 and bad debts of

T 15,000.
(iv) Depreciation on business assets debited to ti]glgroht & Loss Account ¥ 20,000. Depreciation as

per IT rules ¥ 25,000.

(v) Legal charges includes ¥ 15,000 paid as penalty for infringement of Custom’s rules. 5
2,440.

(vi) Insurance includes premium for own life insurance amounted to X 1
12,000 for income from

(vii) P.ro.ﬁt & Loss Account is credited with the amount of X 14,000 and X
dividend and interest from fixed deposit.

Compute the income from business of Dhoni for the assessment year 2024-25. 10

6. (a) From the following information, compute Total Income of Mr. Roy for the Assessment Year

2024-25 and amount of loss to be carried forward :

Income from House-I Z 40,000
Loss from House-II Z 30,000
Income from garment business % 50,000
Loss from Jute business T 25,000
Loss from speculative business % 15,000

¥ 30,000

LTCG on sale of gold
2024, the balance of following losses were brought forward :

From the assessement year 2023
(i) Loss from house property < 10,000
(i) Loss from garment business ¥ 10,000

(i) LTCL on sale of gold ¥ 10,000.
8+2

(b) Can loss from business be set off against income from salary?



(a) State the provisions as per Income

(b) From the following information of MTr.

assessment vear 2024-25 :

(9)
Or,

Donation to

National Defence Fund

Tax Act regarding clubbir

Ratan, compute dedu

.
!
f
:
l
1

Prime Minister’s Drought Relief Fund —————

A(4th Sm. )—TtLvation-I-G/ cC-4.1 Cg/CBCS

ation of spouse.

r Jawaharlal Nehru Memorial Fund

I Prime Minister’s National Relief Fund

r Notified Temple for renovation

Mr. Ratan has gross total income of ¥ 4,85,000 and got a deduction of ¥ 75,000 under section o

for the previous year 2023-24.

7

1o of remuner
ction under section 8

Amount )

20,000
32,000
17,500
24,500
31,000

(a) Write a short note on ‘Short-term Capital Assets’ as per Income Tax Act, 1961.

(b) On 25.10.2023 Mr. Gupta sold his residential house for ¥ 4,60,000. He acquired the house on

0G for the

80C

12.08.2014 for ¥ 1,21,000. Expenses in connection with sales ¥ 4,000. He purchased a residential
house on 20.01.2024 for % 3,00,000. He purchased gold on 05.04.2022 for ¥ 3,20,000 and sold the
same on 03.01.2024 for ¥ 5,00,000. Compute taxable capital gains for the assessment year 2024-25.

[CII : 2014-15 : 240; 2022-23 :

331; 2023-24 : 348]

Group - C

3+(5+2)

8. Mr. Mallick is the owner of three houses at Kanpur. H;ﬁimished below the particulars of these houses

for the previous year 2023-24 :

House - I House - II House - III
How used Let out Self-occupied Let out
for residence for residence for residence
Gross Municipal Value (%) 2,40,000 1,80,000 1,92,000
Rent received (%) 2,28,000 — 2,16,000
Fair rent (%) 2,20,000 2,00,000 2,40,000
Repairs () 25,000 12,000 24,000
Interest on Loan () 36,000 24,000 35,000
10% 10% 10%

Municipal Tax
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Mr. Dutta is an e < rens A ; ; .
.lxxlt.i is an emplovee of 1TC Ltd. He furnished the following particulars of his income for the
revious ve N ~ - . . 1 y .
previous year 2023-24. Compute his income from salary for the assessment year 2024.25, 15

Basic salary — ¥ 30,000 p.m.
D.A. — 50% of basic salary (40% forming part of salary).
House Rent Allowance received 6,000 p.m. He paid rent for accommodation in Kolkata 8,000 p.m.

Medical allowance ¥ 500 p.m.
He and his emplover each contributed 14% of salary to Recognised Provident Fund (RPF).

Interest credited to this fund @ 11% is ¥ 12,100 during the year.
He used his own car (1.8 litres) both for private and official purpose, all the expenses are met by

him.
Professional tax was paid by his employer ¥ 2,400.

His personal electric bill amounts to ¥-20,000 p.a., paid by his employer.

He took a new life insurance policy of LICI during thé year and premium was paid by his employer

¥ 20,000.
or,
27 years 7 months received

Partha, an employee of PQR Ltd. retired on 30.11.2023 after serving
onth and DA

T 12,50.000-as-gratuity—At-the-time-of retirement his basic salary was I 45,000 per m
was ¥ 18,000 per month. Compute taxable gratuity of Partha for the assessment year 2024-25 on

the assumption that PQR Ltd. is covered under the Payment of Gratuity Act, 1972.-

Mr. Ghosh retired on 29.02.2024 from a Private Co. after completion of 30 years and 10 months
of service. He was entitled to 25 days leave for each completed year of service. He availed of
12 months of leave during his service life. His basic pay was £ 35,000 p.m. from 01.04.2023 anc

which forms part of salary. He received ¥ 15,00,000 from leavs

f leave encashment for the Assessment Year 2024-25.

D.A. @ 50% of basic pay
T+

encashment. Compute taxable amount 0




