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FINANCIAL REPORTING AND
FINANCIAL STATEMENT ANALYSIS — GENERAL

Paper : DSE-6.1AG
Full Marks : 80

Candidates are required to give their answers in their own words

as far as practicable.
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R fAsfERe st f$f6Te Gross Profit Ratio @ wtat ¢
Opening Stock — ¥ 50,000
Closing Stock — 1.2 times of opening stock
Stock Turnover — 4 times

Sales —¥ 2,50,000

9| fA5fERe st fof$te Fund from operation fdfa = tal ¢

'\\ () Net profit for the year 2022-23
(®N) Transfer to General reserve in 2022-23
(2 An old machine having book value of ¥ 30,000 was sold for
() Goodwill written off
(8) Depreciation charged on the fixed assets
(®) Dividend received on investment in shares
Y,
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1,06,000
25,000
24,000
10,000
25,000
12,000

«
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81 fsfiRe w6 creifRg srrg fBfte Common Size Income Statement Tefd Tl ¢

Quant Ltd.

(9]
Sales 16,00,000
Cost of Goods Sold 11,50,000
Cash Operating Expenses 24,000
Other Income 30,000

@! Ind AS 16 ST ‘Property, Plant and Equipment’-Q3 SIFfomIta 31 *o@fe STebal S|

7RI,

Nippon Ltd.
Q)
9,50,000
6,50,000

17,000

20,000

e sters fofete Ind AS 33 SAE Parag Ltd.-43 Basic EPS fa<fy st

Profit before tax for the current year
Equity Share Capital @ ¥ 10 each
Equity Share Capital of ¥ 10 each, T 4 paid

12% Cumulative Preference Shares

Corporate Tax Rate applicable

Rerat - ot

T 1,00,00,000
¥  60,00,000
T 20,00,000
4 50,00,000
30%

o

Yo

Y1 H. Ltd, S. Ltd.-93 1200 & ¢ 01.04.2022 @iff @1 <731 | 31.03.2023 @ifstd H. Ltd. @R O S@19%

I S. Ltd.-a3 51~1f% ¢ wiwg Raafeld ficye ¢

L H. Ltd. \ S. Ltd. \
(%) ()
I. EQUITY AND LIABILITIES —
1. Shareholders’ Funds : )
(a) Share Capital :
(1) Preference Share Capital of ¥ 10 each fully paid 1,00,000 -
(ii) Equity Share Capital of ¥ 100 each fully paid 5,00,000 1,50,000
(b) Reserves and Surplus :
General Reserve 3,40,000 6,000
Profit and Loss Balance (cr.) 3,60,000 1,08,000




| 2. Non-Current Linbilities
:' 6% Debentures (Sccured)
1. Current Liabilities @
Trade Payables — Sundry Creditors
| 1. ASSETS
1. Non-Current Assets

(a) Property, Plant and Equipment
{
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24,000 |
]
1,00,000 44,300 ‘
TOTAL 14,00,000 3,32,300

= e ——

8,72,000 201300 |
x (b) Non-current Investments ‘|‘
, Investment in S. Ltd. (Shares of S. Ltd.) 1,80,000 —
: 2. Current Assets :
; (a) Inventories 1,36,000 50,600
l (b) Trade Receivables — Debtors 2,00,000 70,000
(c) Cash and Cash Equivalents — Cash at Bank 12,000 10,400
[ TOTAL 14,00,000 3,32,300
ST ST
(=) On01.0

(=1) H. Ltd. revalued Plant and Machiner

4.2022 Profit and Loss of S. Ltd. stood at X 77,500 and General Reserve at X 3,000.

y of S. Ltd. at the time of purchase of shares by Z 20,000
more than its book value (ignore depreciation).

of T 6,000.

(Z) Trade Receivables of S. Ltd. include ¥ 24,000 for sales to H. Ltd. on which S. Ltd. made a profit

(%) Inventory of

H. Ltd. includes ¥ 8,000 of stock purchased from S. Ltd.
31.03.2023 ifita H. Ltd, @8 €7 SRWZ (O S. Ltd.-a @ Tagoaft eiges |
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Balance Sheet of Suln'n!’svn»_l_,

Particulars

(.

| Notes
No.

EQUITY AND LIABILITIES
I. Sharcholders’ Fund :
(2) Share Capital
(b) Reserves and Surplus :
(1) Balance of Profit
(i1) General Reserve

Non-Current Liabilities

b 9
. .

Current Liabilities :
(a) Trade Payable :
(1) Sundry Creditors
(i1) Bills Payable
(b) Short-term Provision :

Provision for taxation

TOTAL

I. Non-Current Assets :
(a) Property, Plant and Equipment :
(1) Building
(i1) Plant
(b) Intangible Assets :
Goodwill
(¢) Non-Current Investment
. Current Assets :
(a) Inventory
(b) Trade Receivables :
(i) Bills Receivables
(ii) Debtors
(c) Cash and Cash Equivalent

TOTAL

v wer | 07 f6fare @ 31.03.2023 Ufare o

31.03.2022 | 31,0359,
() | (7
1,00,000 125,000

12,000 10,000
15,000 18,000
8,000 6,500
1,200 1,000
18,600 16,700
1,54,800 1,77,200
45,000 50,000
40,000 38,000
12,000 10,000
10,000 12,000
30,000 38,000
2,000 2,500
14,000 18,000
1,800 8,700
1,54,800 1,77,200
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(N) Deprociation chargad on Plant wae T 5,000 and on building T 4,000
(X A plant, book value of which was T 5,000, wag sold at T 7,000
(T) Provision for tanation of T 19000 was made during the venr

(B Interim divadend of T K,000 was pard during the year.,

W,
‘-i:;‘.f‘,:‘: 03.2022 € 31.03.2023 SN RIL Ltd.-03 ¥ @ w’wfwm WG TF 3 B 21”;
Note | 31.03. 2022 3'-‘:352)0 ) j‘
Nos. _____’(__z_ ) L ——
FQl H \ \\l) l 1. \Bll l'.lil; o
1. Sharcholdery” Funds :
{a) Share Capital :
Equity Sinrc Capital of T 10 each 8,00,000 IO'OO’OOO
(b) Reserves and Surplus : | 20,000
(i) Securities Premium 1,00,000 ’ 000
(i) General Reserve 3,60,000 440 0
(1) Profit and Loss Balance (cr.) 2,20,000 2.96,00
2. Non-Current Liabilities :
Bank Loan 4,20,000 460,000
3. Current Liabilities :
(a) Trade Payables — Sundry Creditors 1,66,000 2,16,000
(b) Short-term Provision —
Provision for taxation 2,00,000 !2;1_0’9_.8,_
TOTAL 22,66,000 27,42,00L
II. ASSETS
1. Non-Current Assets :
{a) Property, Plant and Equipment 17,00,000 20,60,000
(b) Non-Current Investments 96,000 1,24,000
2. Current Assets :
(a) Inventories 2,40,000 2.80.000
(b) Trade Receivables — Debtors 1,60,000 1.90,000
(¢) Cash and Cash Equivalents 70,000 $8.000
- FOTAL 22,66,000 | 27,42,000
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(=) Dividend paid during the year ¥ 75,000,
assets for T 24,000 (W1

W 2 20,000). Pepreciation charpeq
(i

(1) The company sold part of the fixed

on fixed assets during the year ¥ 1,40,000.
19,000,

(2) Investment costing T 16,000 were sold during the year for 2
(%) Income Tax provided during the year X 1,98,000. ‘ R p——y
31.03.2023 AT 3FAE AGTAA G AS 3 I RIL Lid.-a 771 gpare fradl 472
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[Schedule-111 @& 3T elTareE 1)

e Current ratio = 2.5

e Liquid ratio=1.5 "
Net Working Capital =¥ 3,00,000 4.
Cost of Goods sold / Closing Stock = 8 times
Gross Profit Ratio = 25%
Average debt collection period = 1.5 months
Fixed Assets / Shareholder’s Net worth = 0.75

Reserves and Surplus / Share Capital = 0.50.
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[ English Version ]

The figures in the margin indicate full marks.
Group - A

1. Discuss the Scope of Ind-AS 1.
Or,
Write the objectives of Ind-AS 1. 5
2. From the following information, compute Gross Profit Ratio : 5
Opening Stock —% 50,000
Closing Stock — 1.2 times of opening stock
Stock Turnover — 4 times

Sales — ¥ 2,50,000
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3. Calculate Fund from operation from the following details ;

e

(6th Sm.)-F, inancial Reporting ete.-G/ l

DSE-6.14G/CBCS

5
- e ®)
(1) Net profit tor the year 2022-23 1,06,000
(1) Transfer to General reserve in 2022-23 25,000
(i) An old machine having book value of ¥ 30,000 wasg sold for 24,000
(1v) Goodwill written off 10,000
(V) Depreciation charged on the fixed assets 25,000
(V) Dividend received on investment in shares 12,000
Or,
State the limitations of Fund Flow Statement. 3
Group - B
4. From the following data relating to two companies, prepare Common Size Income Statement : 10
Quant Ltd. Nippon Ltd.
®) )
Sales 16,00,000 9,50,000
Cost of Goods Sold 11,50,000 6,50,000
Cash Operating Expenses 24,000 17,000
Other Income 30,000 20,000
- Discuss the basic recognition criteria of ‘Property, Plant and Equipment’ as per Ind AS 16. 10
Or,
From the following information given by Parag Ltd., calculate Basic EPS as per Ind AS 33. 10
Profit before tax for the current year % 1,00,00,000
Equity Share Capital @ T 10 each 3 60,00,000
Equity Share Capital T 10 each, T 4 paid 4 20,00,000
12% Cumulative Preference Shares 4 50,00,000
Corporate Tax Rate applicable 30%
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‘ . “Jne “assets and Habilitiee o
B H.Lu, acquired 1200 Equity Shares in S, 1Ltd. on 01.04,2022, The statement of assets and liabilitieg of

H. Ltd. and

is subsidiary, S, Ltd. as on 31.03.2023 stood as lhlln\\"f“ 1»

- L L. S. Ltd,
(2) |2y
1. EQUITY AND LIABILITIES
1. Sharcholders' Funds :
(a) Share Capital :
(i) Preference Share Capital of ¥ 10 cach fully paid 1,00,000 -
(i1) Equity Share Capital of ¥ 100 each fully paid 5,00,000 1,50,000
(b) Reserves and Surplus :
General Reserve 3,40,000 6,000
Profit and Loss Balance (cr.) 3,60,000 1,08,000
2. Non-Current Liabilities :
6% Debentures (Secured) - 24,000
3. Current Liabilities :
Trade Payables — Sundry Creditors 1,00,000 44,300
TOTAL 14,00,000 3,32,300
I. ASSETS
1. Non-Current Assets :
(a) Property, Plant and Equipment 8,72,000 2,01,300
(b) Non-current Investments
Investment in S. Ltd. (Shares of S. Ltd.) 1,80,000 -
2. Current Assets :
(a) Inventories 1,36,000 50,600
(b) Trade Receivables — Debtors 2,00,000 70,000
(c) Cash and Cash Equivalents — Cash at Bank 12,000 10,400
TOTAL 14,00,000 3,32,300

Other information : ‘
(i) On 01.04.2022 Profit and Loss of S. Ltd. stood at ¥ 77,500 (cr.) and General Reserve at ¥ 3,000.

(i) H. Ltd. revalued Plant and Machinery of S. Ltd. at the time of purchase of shares by ¥ 20,000
more than its book value (ignore depreciation).

(iii) Trade Receivables of S. Ltd. include ¥ 24,000 for sales to H. Ltd. on which S. Ltd. made a profit
of % 6,000.

(iv) Inventory of H. Ltd. includes ¥ 8,000 of stock purchased from S. Ltd.

You are required to prepare the Consolidated Balance Sheet of H. Ltd. with its subsidiary S. Ltd
: 13
as at 31.03.2023
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2. From the following Ralance Sheet of Subrata Fadoon Vst March 2022 and 2023, prepare a Cash Flow
Statement for the yoat ended 31.03,2023, 2
Balance Sheet of Subrata 1,
Particulars

[ Notes | 31.03.2022 | 31.03.2023 |

i No. l‘ (7 \ (7}
1. EQUITY AND LIABILITIES | 2
1. Sharcholders® Fund : )
(a) Share Capital 1.00.000 1\ 1.25.000
(1) Reserves and Surplus ¢ l
(1) Balance of Profit 12,000 10,000
(II) General Reserve 15’0()0 ‘8.000

2. Non-Current Liabilities _
3. Current Liabilities :
(a) Trade Payable :
(i) Sundry Creditors
? (ii) Bills Payable
: (b) Short-term Provision

Provision for taxation
TOTAL
II. ASSETS
1. Non-Current Assets :
(a) Property, Plant and Equipment :
(i) Building 45,000
(ii) Plant 40,000
(b) Intangible Assets :
Goodwill 12,000
(c) Non-Current Investment 10,000
2. Current Assets :
(a) Inventory 30,000
(b) Trade Receivables :
(i) Bills Receivables 2,000
(ii) Debtors 14,000
(c) Cash and Cash Equivalent 1,800
TOTAL

1,54,800 | 1,77,200

Additional information :

(i) Depreciation charged on plant was ¥ 5,000 and on building ¥ 4,000.
(u) A plant, book value of which was ¥ 5,000, was sold at ¥ 7,000.
(1-u) Provision for taxation of ¥ 19,000 was made during the year.
(iv) Interim dividend of ¥ 8,000 was paid during the year.

Please Turn Ovq
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Following are the Liabilities and Assets of RIL Ltd. as f"_‘.fl.'” _.”~(ﬁ””ﬁ,'ff . 317’372_6.{3\'

jr..—~~.___..~.—..u-._._w.....‘__,L_.w Mk ——— A ———————— A S T &:;"‘C- ‘ z ) |, ( z )
5 Nos. o __,_,-_M&}—-M%_m
if I. EQUITY AND LIABILITIES
; 1. Sharcholders' Funds :
; (a) Share Capital : 8.00,000 10,00,000
I Equity Share Capital of ¥ 10 each
x (b) Reserves and Surplus : 1’00,000 1,20,000
f (1) Securities Premium 3,60,000 4.40.,000
(i1) General Reserve 220,000 296,000 |
j (iii) Profit and Loss Balance (cr.) ‘
2. Non-Current Liabilities : 420,000 4,60,000
Bank Loan
|
3. Current Liabilities : 1.66,000 2,16,000 |
(a) Trade Payables — Sundry Creditors ‘\
(b) Short-term Provision — 2,00,000 2.10,000 ’,\
Provision for taxation —
TOTAL 22,66,000 27,42,000%
II. ASSETS ‘1
1. Non-Current Assets : 06000
(a) Property, Plant and Equipment 17,00,000 B
)4
(b) Non-Current Investments 96,000 124,000 |
2. Current Assets : \
(a) Inventories 2,40,000 2,30,000 i« ‘
(b) Trade Receivables — Debtors 1,60,000 1,90,000 ‘,
(c) Cash and Cash Equivalents 70,000 88,000
i
TOTAL 22,66,000 27,42,000 !

Additional information :
(i) Dividend paid during the year ¥ 75,000.

(iiy The company sold part of the fixed assets for ¥ 24,000 (WDV ¥ 20,000). Depreciation charged
on fixed assets during the year ¥ 1,40,000.

(i) Investment costing ¥ 16,000 were sold during the year for T 19,000,
(iv) Income Tax provided during the year ¥ 1,98,000.

You are required to prepare a Cash Flow Statement of RJL | {
td. for rear ended 31.03.20
as per AS 3. the year ended 31.03
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following information relati ;
Ing to Sunlight Ltd. prepare a B
s > a Balance Sheet
as on 31.03.2023.

15

8. From the
[Schedule 111 format is not required]
e Current ratio = 2.5
e Liquid ratio = 1.5
e Net Working Capital =¥ 3,00,000
e Cost of Goods sold / Closing Stock = 8 tj
= 8 time
e Gross Profit Ratio = 25% o
e Average debt collection period = 1.5 montt
" ‘ nths
Fixed Assets / Shareholder’s Net worth = (.7
. = 0.75
Reserves and Surplus / Share Capital = 0.50
(a) What are the liquidi o
i
quidity measurement ratios? Explain two of t}
‘ o of them with signifi
significance.
10+5

(b) DO y th OS are (”()“E’ll l ) . ~ ” ¢ 2 1 y
[ sa )
3, . pldln (9]



