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4
Average Inventory 3,60,000
Receivables 2,40,000
Inventory Turnover Ratio 6 times
Gross Profit 10% on Total Sales
Credit Sales to Total Sales 20%
| fAsfERe wrayw f$fete Cash From Operation before tax fAefd 031 ¢ ¢
4
Sales 4,00,000
Cost of Goods Sold 1,50,000
Operating Expenses (Cash) 70,000
Depreciation 50,000
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Balance relating to current items are :

Opening Closing
®) ®)
Receivables 60,000 50,000
Payables 45,000 35,000
Inventory 55,000 70,000
[CE/A
Cash Flow Statement €<% Fund Flow Statement-<s 3I(j 197y SN I |
fTeret - «
8| F=ferids sz fofete Comparative Income Statement 2g® FCl ¢
Particulars 2023 2024
®) ®)
Sales "3,75,000 5,25,000
Cost of goods sold 3,00,000 3,75,000
Administrative, Selling and 22,500 30,000
Distribution Expenses
Other Income 7,500 15,000
Income Tax 30% 20%

@1 Property, Plant 9<% Equipment J50 9 @I ? Ind AS 16 SRR QR Aleomitr el S0

LA
Cripto Ltd.-937 WS g ffre Ind AS 33 SFEIA Basic EPS e et
Net profit for the current year before tax ¥ 85,50,000
Number of Equity Shares OUtstanding on 01.04.2023 20,00,000
Number of 8% Cumulatjye Preference Shares of 2 10 each 1,00,000
Number of Equity Shareg issued on 30.09.2023 6,00,000
Number of Equity Shareg issued on 01.01.2024 SO0

COTPOrate tax rate appliegpy, 400,
0.
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v| = TfEfRe Balance Sheet-&fF % A Lid. € B Ltd~5% 31 March, 2023 oifvg ¢
M Parti ] Note A Ltd. B Ltd.
articulars Nos. ®) ®)
I. EQUITY AND LIABILITIES -
1. Shareholder’s Funds : -
(a) Share Capital 2300 35000
(b) Surplus 2 12,500 5,000
2. Current Liabilities : < g
Creditors 5,000 3,750
TOTAL 42,500 13,750
II. ASSETS :
1. Non-current Assets :
(a) Property, Plant and Equipment 20,009 3,500
(b) Non-current Investment 3,750 —
(375 shares in B. Ltd.)
2. Current Assets :
(a) Inventories 14,250 5,000
(b) Trade Receivables (Debtors) 3,250 4,250
(c) Cash & Cash Equivalents (Cash at Bank) 1,250 1,000
TOTAL 42,500 13,750
Notes to Accounts :
Particulars A Ltd. B Ltd.
1. Share Capital :
Equity Shares of T 10 each 25,000 5,000
2. Surplus :
(a) General Reserve 2,500 1,500
(b) Profit and Loss Balance 10,000 3,500
QL 12,500 5,000

G ST

(X)) A Ltd. acquired shares on 01.04.2022.

(=) The Profit and Loss Balance of B Ltd. showed a zero balance o, 01.04.2022.
(2) General Reserve of B Ltd. showed 2 palance of ¥ 1,500 on 01,04 50

Vel
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Q1 FsfiRe e fefere 2023-2024 @ o Ange

e

_
() Sundry Creditors of B 1.td. included ¥ 1.500 due to A L,

-
(®) Property, Plant & Fquipment of B Lid, are undervalued by ¥ 500,

A LR 31.03.2023 wifdtea Consolidated Balanee Sheet 8o |

(AS 3 W) ¢

..... T e —— T

Particulars

Note
Nos.

1. EQUITY AND LIABILITIES :
1. Sharcholder’s Funds :
(a) Share Capital :
(i) Equity Share Capital

(i) Preference Share Capital
(b) Reserves and Surplus :
2. Non-Current Liabilities :
8% Debentures
3. Current Liabilities :
(a) Trade Payables
(b) Short-term Provision — Provision for tax

II. ASSETS :
1. Non-current Assets :
(a) Property, Plant and Equipment
(b) Non-current Investments

2. Current Assets @
(a) Inventories
(b) Other Current Assets

TOTAL

TOTAL

St

| Lid-9q «@afp «am efqle fqaqd) 2ge @Al

S
131.03.2023 | 31.03.2024
) o

®

300000 | 3,50,000
200,000 | 1,50,000
110,000 | 2,20,000
100,000 | 2,00,000
20,000 | 145,000
10,000 15,000

r7,90,000 10,80,000 \
510000 | 6,220,000
30,000 80,000
2,40,000 3,75,000
10,000 5,000
7,90,000 | 10,80,000

vou are informed that during the year :

(i) A machine costing ¥ 70,000 (Book Value 7 40.000) was disposed off for

(i) Preference Share redemption was carried out at & pre

(iii) Depreciation charged during the year ¥ 70,000
(iv) 8% Debentures were issued on 01.04.2023.

(v) Tax paid during the year 2 12,000

mium of 5%.

25,000.
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o4

¢ lnvcsting‘ aR

(@) fATare @S ‘Operating’ Financing’ activities-4% 0 Rt 7T 3

(&) Profit on sale of Fixed Assets < 25,000
(&) Redemption of Debenture 2 75,000

(® Payment of Income Tax 2 10,000

(%) Dividend received on shares % 8,000
(®) Purchase of equipment T 20,000.

() FTHIG SR 7t Cash Flow Statement erge Al 2023-2024 AT 8

x
(®) Opening Cash and Cash equivalents as on 01.04.2023 10,000
(®1) Net Profit after depreciation 87,500
(@) Profit on Sale of Machinery 5,000
() Increase in non-cash current assets 62,500
(®) Increase in current liabilities 75,000
(®) Sale of Machine 85,000
(&) Purchase of Machine 1,25,000
(@) Payment of Bank Loan 80,000
(@) Redemption of Debentures 50,000 @+

v fwfiRe srarm fSfets IPL Lid.~a3 31.03.2024 ©ift< Statement of Profit & Loss €32 Balance Sh
TS F(A ¢
(%) Gross Profit Ratio 25%
(3N) Net Profit / Sales 20%
(®) Sales Inventory Ratio 10

5
(%) Fixed Assets / Total Current Assets = 3
(8) Current Ratio = 1

5

(®) Fixed Assets / Share Capital = 2
() Fixed Assets T 8 lakh.
(@) Closing Stock X 80,000.

L/ A
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{A (6th Sm.)-Financial Reporting erc.-
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[ English Version ]
The figures in the margin indicate full marks.
Group - A
1. What are the components of financial statements as per Ind AS 1?2
Or,
Mention the objectives of financial statements as per Ind AS 1.

2. Assuming 360 days in a year, calculate average collection period from the following details :

4
Average Inventory 3,60,000
Receivables 2,40,000
Inventory Turnover Ratio 6 times
Gross Profit 10% on Total Sales
Credit Sales to Total Sales 20%

3. Calculate Cash From Operation before tax from the information given below :

4
Sales 4,00,000
Cost of Goods Sold 1,50,000
Operating Expenses (Cash) 70,000
Depreciation 50,000
Balance relating to current items are :
Opening Closing
®) ®
Receivables 60,000 50,000
Payables 45,000 35,000
Inventory 55,000 70,000
Or,

Discuss the difference between Cash Flow Statement and Fund Flow Statement.

w
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Group - B
4. From the following information, Prepare a Comparative [ncome Statement : 10
Particulars 2023 2024
) ()

Sales 375,000 5,25,000

Cost of goods sold 3.00,000 3,75,000

Administrative, Selling and 22,500 30,000

Distribution Expenses

Other Income 7,500 15,000

Income Tax 30% 20%

gnition criteria as per Ind AS 16?

5. What are Property, Plant and Equipment. What are their basic reco 0

Or,
From the following information given by Cripto Ltd., calculate Basic EPS as per Ind AS-33 : 10
Net profit for the current year before tax ¥ 85,50,000
Number of Equity Shares Outstanding on 01.04.2023 20,00,000
Number of 8% Cumulative Preference Shares of ¥ 10 each 1,00,000
Number of Equity Shares issued on 30.09.2023 6,00,000
Number of Equity Shares issued on 01.01.2024 8,00,000

Corporate tax rate applicable 40%.
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Group - €
6. Following are the Balance Sheets of A Ltd. and B Ltd. as at 31 March, 2023 :
. Note A Ltd. B Ltd.
Particulars iy @) ®)
I. EQUITY AND LIABILITIES :
1. Shareholder’s Funds : | 55 000 5,000
(a) Share Capital 4
2 12,500 5,000
(b) Surplus ’
2. Current Liabilities :
3,750
Creditors 5,000
I B
TOTAL 42,500 | 13,750
II. ASSETS :
1. Non-current Assets :
(a) Property, Plant and Equipment 20,000 3,500
(b) Non-current Investment 3,750 —
(375 shares in B. Ltd.)
2. Current Assets :
(a) Inventories 14,250 5,000
(b) Trade Receivables (Debtors) 3,250 4,250
(c) Cash & Cash Equivalents (Cash at Bank) 1,250 1,000
TOTAL 42,500 13,750
Notes to Accounts :
f Particulars A Ltd. B Ltd.
1. Share Capital :
Equity Shares of ¥ 10 each 25,000 5,000
2. Surplus :
(a) General Reserve 2,500 1,500
(b) Profit and Loss Balance 10,000 3,500
12,500 5,000

Other Information :

(i) A Ltd. acquired shares on 01.04.2022.

(i) The Profit and Loss Balance of B Ltd. showed a zero balance on 01.04.2022.

(iii) General Reserve of B Lid. showed a balance of % 1,500 on 01.04.2022.
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(iv) Sundry Creditors of 13 1 4. Meluded 3 1 500 due to A L.
(v) Property, Plant :
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& Equipmeny OB 14
Prepare Consolidated By)

are undervalued by ¥ 500.

ance Shegey ol A i, as on ‘4]()32023 15

7. lrom the figures g

nven below, prep
vear 2023-2024 -

e 4 Casly Flow Statement (as per AS 3) of Angel L, during the

15
I’Vnrficuh.,.s | Note |31.03.2023 31.03.2024
Nos. ) ®)
I. EQUITY AND I,IABILl'l‘ll'.l’.rS‘%‘:wwm—"/
’ 1. Sharcholder’s Funds -
(a) Share Capital :
(i) Equity Share Capital 3,00,000 3,50,000
(ii) Preference Share Capital 2,00,000 1,50,000
(b) Reserves and Surplus : 1,10,000 2,20,000
2. Non-Current Liabilities :
8% Debentures 1,00,000 2,00,000
3. Current Liabilitics :
(a) Trade Payables 70,000 1,45,000
(b) Short-term Provision — Provision for tax 10,000 15,000
TOTAL 7,90,000 | 10,80,000
II. ASSETS :
1. Non-current Asscts :
(a) Property, Plant and Equipment 5,10,000 6,20,000
] (b) Non-current Investments 30,000 80,000
2. Current Assets :
(a) Inventories 2,40,000 3,75,000
(b) Other Current Assets 10,000 5,000
TOTAL 7,90,000 | 10,80,000

You are informed that during the year :
(i) A machine costing ¥ 70,000 (Book Value Z 40,000) was.disposed off for T 25,000.
(ii) Preference Share redemption was carried out at a premium of 59,
(iii) Depreciation charged during the year ¥ 70,000.
(iv) 8% Debentures were issued on 01.04.2023.

(v) Tax paid during the year ¥ 12,000.
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or,

(a) Classify the fi . . . , o jvities :
assify the following transaction according to ‘Operating’, ‘Investing . Al

1d ‘l"inzmcing' act

(i) Profit on sale of Fixed Assets ¥ 25.000
(i) Redemption of Debenture X 75,000

(iii) Payment of Income Tax X 10,000

(iv) Dividend received on shares % 8,000
(v) Purchase of equipment 3 20,000.

(b) With the help of following :nformation, prepare a Cash Flow statement for the year ended '

2023-2024 :

4
(i) Opening Cash and Cash equivalents as on 01.04.2023 10,000
(ii) Net Profit after depreciation 87,500
(iii) Profit on Sale of Machinery 5,000
(iv) Increase in non-cash current assets 62,500
(v) Increase in current liabilities 75,000
(vi) Sale of Machine 85,000
(vii) Purchase of Machine 1,25,000
(viii) Payment of Bank Loan 80,000
50,000 5+10

(ix) Redemption of Debentures

tement of Profit & Loss and Balance Sheet of

§. With the help of information given below, prepare Sta
15

IPL Ltd. as on 31.03.2024 :
(i) Gross Profit Ratio 25% ‘
(i) Net Profit / Sales 20%

(iii) Sales Inventory Ratio 10

(9}

(iv) Fixed Assets / Total Current Assets = =

(o ¢]

(v) Current Ratio = 1

(vi) Fixed Assets / Share Capital =

Al

(vii) Fixed Assets % g lakh.
(viii) Closing Stock T 80,000,
Or,
W " > d ' » s s P e . 1 i
rite down the advantages and limitations of Accounting Ratios. 8+7
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